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WHAT IS AN INVESTMENT?

plain siATiMir.vr of a mattku i

WHICH ALL Aim IMI'llIMi:!).

What iinl curlllew nl Snfe In- -

vn mo-tit- - Art- - mid tli- - Way iu
Which to Consider Tbeiii.

Wall Street Journal.
vW receive ;i ur.,t rA.iny Inquiries as to

wh"thr we consider this that or the other
Security an investment" or a "afp invest- -

rn. nt." an! Ca inquiries fUcIos a. great
variety of view a to what an investment
rally I. It may be well, therefore, to ex- -

, plain ia a little detail what we moan by the
w ml "investment" as we use it in answer-in- ?

inquiries anl in our article;-- .

W take it that an investment, strictly
so-calle- d, is a property, st'ick. bond or
other obligation, offering ample security for
safety of principal and stability of income.

There are thus, apparently, two points
from which an ini-tmen- t Is to be consid-
ered, viz.:

1. Safety of principal.
2. Stability of income.
Though, as will be seen presently, the two

are in effect ono ami the Fame thing.
When an investor has money to Invest he

always expect? to place it where he can
lind it again. No one irrvests money with
the expectation of losing some of the prin-
cipal, n matter what income he may tem-
porarily derive. Thus, the first thought R,
or ought to be, as to whether or not an in-
vestment purchased at a certain price will
bring either at maturity or when he deslrts
to Et!I It as much as It cost. A man who
makes a loan on stock collateral or on real
rotate mortgage expects his money re-

turned at the date agreed upon. A man
who buys u railroad bond maturing In ten
years does so with the expectation of hav-
ing hl principal pi.ld in ten years. A man
who buys a stock for investment doea so in
the belief that when he wants to sell his
Hock he will get at least as much as he
paid for It, receiving his dividends mean-
time.

WHAT ALL DEPENDS ON.
In the last analysis, however, security of

principal depends almost altogether upon
.ability of income the word stability con-

taining the Idea of Improvement where re-

turn la not specifically limited. A railroad
bond paying 4 per cent, per annum may sell
at any price from SO to 110, according as
thn ability of the company to pay the 4 per
cent, per annum 1 less or more evident.
The reason why a 4 per cent, bond of one
road sells at 80 and a 4 per cent, bond of
another road at 110 Is that In the case of
one road the earnings are little more than
sufficient to pay tho Interest, whilo In the
case of the other they are, perhaps, three
times the necessary amount. The greater
certainty of the return In one case Kiv-- S
the higher principal value of that bond.
Again, one stock paying 5 per cent, divi-
dends may sell at 1"0 and another at 120,
the reason being that the surplus after div-
idends in one case is equal to a further 2
per cent., while in the other caa it la equal
to another 5 per cent. The higher principal
value In the latter case reflects the sieater
chance of Increased Income.

Consequently, in determining the value
oi "Investment quality" of a sec irlty, such
as a rallroid or Industrial stock or bond,
the first and most Important thing to con-
sider la the "margin of security" for in-
come In the case of fixed Intens I or divi-
dends, or the margin of security and
chance for increase in the case where In-
come la not limited. This practically ilx.s
the ultimate value of principal. The second
thing to consider is the amount of Income.

RULES TO BE APPLIED.
We have been accustomed to consider

railroad bonds safe investments (other
things being equal) when 60 per cent, of the
average net earnings over a reasonable
period, say, five years, would suffice to pay
all charges down to and including the in-

terest on the bonds, and we think that this
Is a fairly safe rule to follow. As regards
stocks, a similar principle holds good
that is, for a stock to be a good Investment
the company's earnings should average
over a reasonable period of time at least
a similar margin of safety.

Under such circumstances, if the yield on
the bond or Ktock under consideration for
Investment Is sufficient from the investor's
point of view, the investment may be re-
garded as satisfactory.

Of course, the past five years are not
necessarily a criterion for the future, and
existing conditions should always be con-
sidered in tip application of such a rule as
that stated above. The future may be so
secure a.s to obviate the necessity of in-
sisting on the 4o per cent, marrin In thepa.t. or it may be so uncertain as to make
the 40 per cent, Insufficient, but In the case
cf railroads, at all events, the rule may be
applied with some confidence, as conditions
in the transportation Industry ar becom-
ing; mere settled as time goes on. In the
case of industrials, however, a much wider
margin is necessary than in the case of
railroads, owing to the far greater uncer-
tainties of necessity existing with them,o ..

A SHIP SUBSIDY ARGUMENT.

Senator Hanna Speech Open to Many
Olije-ctlons- .

Detroit Journal.
In a speech in Uoston last night Senator

Hanna. speaking in advocacy of the ship-subi-- dy

bill, said that we are paying lvO,-(W.0- 00

annually into the pockets of foreign
ship owrers. "No country on the face of
the glob but the United States could stand
that dra'n." he exclaimed. Senator Hanna
will hi alarmed nen more if he considers
the total value of our imports. They drnln
this country to the amount of nearly one
billion dollars annually, but we seem to
ftand the bleeding process pretty well. Fer- -
haps it is because, on the whole, the goods
imported are made for us by foreigners for
less money than wo should expend if we
mad tht m oars Ives. This Is true of ocean
freighting: the foreigners are glad to do itfr us at lower rates than we could do It
for ourselves in many cases.

Jf the ship owner abroad i satisfied with
4 per cent, on his Investment, while we can
take an amount equal to what he has in-
vented and make - or 1 per cent, on it.
why invest our surplus in ships or ask aid
of the national purse to build up a mer-
chant marine?

Senator Hanna said that vessels owned
In England had been taken for transport
service, "while the raw materials from our
mines, etc.. are lying on our docks await-
ing transportation."

The fact is that ocean freights arc low.
r.nd that ships out cf commission can be

u lying at our wharves unable to pet
cargoes. This is so notorious that It is
charitable to suppose Senator Hanna sim-
ply made up his argument without inquiry
lr.ro the f:icts.

Again, his own contention defeat? his ob-
ject. If subsidized English vessels can. forwar purposes, be withdrawn from carrying
m rchar.dise and raw materials to the" ex-
tent that commerce is interfered with, the
primary on for subsidies Is de-
lected.

If e cannot build and sail ships in mm-- r
tit ion with the foreigner except at a loss,

the fact of los i not changed by forcing
the gtnral taxpayer to make up the dif-
ference between the cost of running a for-eicn-bu- ilt

ship and ope built and manne. 1

at home. The bc.rJ n of loss is simply
shifted from a few sho-jl.ier- s to many
fhu!!ers. If v. are to justify such an art
under the pencral welfare clause of the
Constitution, it must be shown that an ap-p- rt

ri.it on in the f;-rr- n f a subsidy Is for
the general welfare and not merely for the
ben fit ef a few.

Tht-- Im reli Fair.
Certra! Christian Advocate.

The of hurch bazaars is upon us.
Church fazaars may be ither good or bad.
If thy r.r' organized la the proper spirit:
if they unite the church in a common ac-tii- ty

with a comrp ndable object; if they
ITo.Tote a.-q- iiiitan and Hood feeling: if
they c.-c-h' v.-- eve rything that is not of the
Mg'a-s- t suggestiver. ss. all gambling de- -

itj. all overcharges, all r'si:rc to buy
they may be a blessing to th" social help

cf the church.. They give the sM.T.stres
a eiance to help ihe church t y the work of
her needle. All that may be well. f!ut if
thre be rivalry, dominee-rirg- , gumbilng.
gossip, overcharging, pressure', they do a
damage to the-church- . They strike u dead

ening blow on the heart. They make the
hou?e ef prayer h nest of thieves of more
than money.

Olli i;ii.Ti:ii LAKE.

In t ere tin k Mnit nt Thin t.rrnt ntn- -

ral Curiosity In the Cascade.
New York Sun.

One of the most interesting mips that
have been published by the Geological Sur-
vey shows the district around Cedar Inke.
in Oregon, which Is regarded as c,ne of the
most interesting regions among the Cordil-
leras. Our country can show a great variety
of lakes, but there is only one crater lake
among them. unV ss we go to Hawaii. These
lakes are found in many parts of th world
where volcanoes have player an Important
role in geological history. They an most
abundant in Italy and Central America,
where volcanoes are tili active, and they
are also conspicuous in France, Germany,
h alia. Hawaii and some other1 countries.
We have, of course, acquired a few "more
crattr lakes since Hawaii became a Terri-
tory of the United States, but it Is doubtful
if any other lake 'of this type in the world
equals in interest and beauty that which
is perched on a mountain In Oregon.

Crater lakes occupy the craters of vol-
canoes or pits of volcanic origin. It Is
supposed that our crater lake was first
seen by white men in lv3, though it had
long 1 een known to the Indians, who re-
garded it with awe as the abode of the
Great Spirit. In recent year3 the lake has
been surveyed by the Geological Survey
and visited by a large party of the Maza-ir.i- s.

a society ef mountain cllmbcrs of
Portland, Ore. There is no doubt that the
trip would becojne very popular among
tourists if the lake were more easily acces-
sible. A while ago it could be reached
only by private conveyance eaver rough
mountain read3 for a distance of elehty
mils from the railro.d. and the facilities
have probably not been much Improved
since then.

The lake Is deeply t In the summit of
the Cascade range, about sixty-fiv- e miles
north of the California line. Mr. Diller,
of the ffeologlcal Survey, In the descrip-
tion he has written of the lake, says that
on approaching It from any side the ob-
server sees a broad cluster of gentle peaks
rising about l.uoo feet above the general
crest of the range on which they stand.
The traveler eloes not realize the steep-
ness of the ascent till he has left the main
road, three miles from the lake. The way
is littered with lava bowlders and well
studded with firs. Arriving at the crest
the lake in all lbs majestic beauty comes
suddenly upon the scene and Is a most
impressive sight. The eye beholds twenty
miles of almost unbroken cliffs, ranging
from over 5o0 to nearly 2.000 feet above the
surface of the water. These cliffs are the
boundaries cf the crater and encircle the
deep blue sheet of placid water 6,239 feet
above sea level that occupies the ancient
cauldron of the volcano.

There Is no beach. The steep slopes
above the surface of the lake continue
beneath its waters to great depths. The
Immense pit is about 4. CK) feet deep and
the lake is nearly 2.00 feet In depth. The
water is no transparent that even on a
hizy day a small dinner plate may be seen
at a eiepth of nearly 100 feet. It contains
no fish, but a small crustacean flourishes
in Its waters. The level of the lake oscil-
lates with the seasons, rising in the rainy
winter and falling in the summer. The
precipitation is greater than evaporation
in that region, but, as the lake does not fill
up and overflow, it Is evident that the
surplus water must have some subter-
ranean outlet, probably toward the south-
east, where the country is traversed by
extenslve breaks In the rocks and abounds
In excellent springs.

Crater lake ia In the heart of the Cas-
cade forest reserve. Considered in all its
aspects. It is regarded by scientific men
who have seen it as ranking with the Grand
Canyon, the Yosemite valley and Niagara.
It is well worthy to be set aside as a na-
tional park for the perpetual pleasure and
instruction of the people. .

SinERI.W PLACER MIXES.

Much of the Finely Divided Gold Es-

cape-.

Engineering Magazine.
A platform set on a staging of rough

logs is erected to a height of twenty-fiv- e

feet above the ground. The platform is
twelve feet in width, and built sufficiently
strong to support the weight of several
small carts, loaded with gravel, with ac-
companying men and horses, at the same
time. An incline with gentle grade leads
from the bottom of the gravel bank which
is being worked to the top of the platform.
Water sufficient for washing the gravel is
either led to the top of the structure from
some point higher up the stream, or raised
to the required level by means of a centrif-
ugal pump, generally of small capacity.
A hopper at the end of the platform opens
directly into a horizontally revolving cylin-
drical screen, through the holes in which
the gold and fine material are allowed to
pass directly on to sluice tables, while the
large stones fall from the lower end of the
screen into a large bin, whence they are
carted away.

The actual saving of the gold on sluice
tables is done much In the fashion of
American placer mining, although the op-
erations are performed generally in a care-
less manner, which allows most of the fine-
ly divided gold to escape. From the time
when the gravel is dug from the bank with
pick and shovel, hauled up the long Incline
in carts holding a quarter of a cubic yard,
and dumped into the hopper, the operation
Involves the labor of men and horses en-
tirely, with no mechanical assistance. The
rocks apd worthless gravel, called "tail-
ings." are also got rid of entirely by
hand labor) in most cases, although at some
mines various forms of elevafors of small
capacity are used. The result Is that the
Siberian placer miner expends a large
shar of his working cost for the hand la-

bor Involved in his operation. He never at-
tempts to work gravels where the tenor
is less than 33 cents to the cubic yard in
gold. Hesides this, his dally proeluct is
necessarily small. I know of no single
machine of the kind described whose ca-
pacity exceeds 5) cubic yards In. twenty-fou- r

hours. One proprietor with whose
operations I am familiar, in order to at-
tain a product of JSKI.f) per annum In
gold, uses 2,0 men and over 30) horses.
The amount of gravel handled during the
year Is very nearly- - l.oo.0o0 cubic yards,
and the cost of his operations amounts to
three-quarte- rs of the value of the gold pro-
duced.

CI I II ISTMAS THEE CHOP.

Demand for Evergreen IHgger
Than liver.

New York World.
The business of cutting Christmas trees

for the big city markets will put about
JlW.e) into Maine's stocking this winter,
for the demand is greater than ever and
is about two weeks ahead of the u?ual
time.

This early and Increased call for Christ-
mas trees is taken as evidence of great
prosperity. One of the most satisfactory
features of the business is the fact that
the young firs, which are almost exclusive-
ly used for Christmas trees, are good for
nothing else in many sections being con-
sidered a nuisance, as they grow like bur-dec- ks

ami crowd out better trees.
In some sections, where the tir is espe-

cially pro'itio, the cutting and preparing
for market of Christmas trees is made the
occasion of festive' gatherings, correspond-
ing to the huskings In the fall, whole fam-
ilies going into the woods and taking their
dinners along.

A man cuts the trees close to the roots
and a. buy or strong girl clips away with
a sharp hatchet the few dead branches
near the base. Women and boys tie the
trees into bundles of a dozen each, binding
them with strong corels. and then the har-
vest Is piled into hayricks and taken to the
nearest railroad station.

The smaller children gather the trailing
creepers of the ground pine, pluck bunches
of glossy wlntergreen and gather the scar-
let berries of the wild raisin shrub, all of
which an packed in boxes and sent away
to the cities for the making of wreaths
and garlands.

Th evergreen harvests are generally
bought by m-- n who make a business in
winter of supplying the holiday green mar-
kets of the large cities, although many
farmers ship their crops to market on their
own account. For trees five to six feet tall
the buyers in Maine pay .1 cents, and for
trees six tei ten feet tall M to 15 cents. In
the city these trees bring 25 cents to 51.

wiiLiui: wiiiii: Tin: roi.icKf

Co in me nt on tlie Cae-Heer- ve l't- -
bull Klot at Cleelund.

Hartford Courant.
Our readers know what happened in

Nashville, Tenn., the other day when the
relations of the city's two "universities"
became strained. Cleveland. ., also has
two institutions of learning Western Ue-j-er- ve

University and the Case- - School of
Applied Sciences. These recently contend-
ed in th- - Mn nuous, glorious contentions of
football, as the Nashville institutions have
ior.e before them. Ca. won: we forget

the score. Her young brood starteel out
to celebrate the victory. They caught two
of the Western Reserve professors and
mfcie ihem do mnkry hlr.es; they pelteel
a V?tern Reserve building with stone:
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they were about to duck a Western Re-
serve j'outh in a pond when Interrupted.
Fierce was the wrath of the Western He-Ker- ve.

The next night a relatively mighty
host of undergraduates sallied eut, cap-
tured some unlucky Case lads, ran them
Into a cellar, whacked them previously
with sticks and painted them white and
red colors hateful to the Case eye and
soul. President Thwing, of Western Re-
serve finally succeeded In rescuing the cap-
tives and terminating the exercises, but
not until after his hat had been violently
pressed down over his benevolent eyes.
Wc are not Informed as to the where-
abouts cf the Cleveland police during these
proceedings.

"Lmnrc-Luin- Y'

Samoan MiiswRf Responsible for the
Tiller Coart-Mnrtl- al.

Memphis Commercial Appeal.
The Innocent Samoans have a process of

treatment which they call lummy-lumm- y.

Let it not be imagined that there is any-
thing wrong about lummy-lumm- y. It is
not a voodoo practice. It is no kin to'the
ouchee-couche- e dance. It Is not a resur-
rected rite of Astarte, nor a survival of the
Bacchanalian revel. It is simply the mas-
sage treatment translated into the Samoan
language. It is in other words a desiccated
Turkish bath.

The United States has been represented
at Samoa by Captain Tilley, of the navy.
He has been known as a gallant and hon-
orable officer, who has served his country
well. A few months ago Captain TJllcy
suceumbed to the Samoan climate, and, in
the absence of a physician, sent for the
Samoan massage rubbers to attend him.
They recommended a course of lummy-lumm- y;

and the captain agreed that the
recommendation was a gooel one.

It was a soft moonlight night, and the
captain disrobed himself and was placed
upon a cot behind his shanty. There the
rubbers were kneading him into a
doughnut or a dumpling by the pale light
of the moon. Apparently all was going:
well; for the lummy-lumm- y was limbering
up the captain's stiff joints and giving the
merry haha to the rheumatism. Rut as
luck would have It, a few English mission-
aries passed by just then, and they caught
glimpses of a living picture in the moon-
light which horrified thern greatly. They
at once jumped to the conclusion that the
captain was drunk, but not dressed up.

They accordingly formulated charges
against him; and the reverberations of the
Tilley jag went round the world. The Navy
Department had to order a court-martial- .

Fighting Rob Evans was relieved from his
talk-verei- n in this country and sent across
the Pacific to investigate. Other naval of-
ficers were ordered over there. War vessels
were kept on the move. An outlay of $25,000
or 530.000 was necessary on the part of the
government. And when the court convened
It promptly and honorably acquitted Cap-
tain Tilley.

And all thi3 happened because the cap-
tain took the massage treatment.

POPULAR MTTLK SAID."

The !Wevr Grand VUier of Turkey Is
31 ii eli Loved by All.

London Standard.
The new grand vizer of Turkey. Ku-ch- ak

Said, or "Little Said." as he is
called, to distinguish him from the "Stout
Said." is one of the best men in Turkey.
He Is popular alike with high and low, and
Is esteemed by all the foreign diplomatists
in Constantinople. Whether he is still as
much a Russo-ph- il as be was formerly sup-
posed to be, is more than doubtful; and it
is questionable if he was that in December,
ISI'5, when he lied with his twelve-year-o- M

ton to the Uritish embassy to invoke the
hospitality and protection of Sir Philip
Currie, just as his political antagonist,
Mldhat Facha, in ISM, Ikd for refuse to the
French embassy. There may have been
some reason originally for classing the
Conservative Said Pacha as a Russo-phi- l.

and the Liberal Kiamil Pacha as Anglo-
phil; but such distinctions soon cease to be
true, because, even in Turkey a politician
is influenced by his experience and by
events. Whatever his political leanings,
however. In regard to foreign powers, Said
Pacha is certainly the right man for the
situation in Turkey; and. if he can keep
himself in office for any length of time,
which is far from certain, his grand
vizierate may mark a new epoch. That of
the late Khalil Rifaat Pacha also marked
an -- epoch, but Said's will be very different,
and more salutary- - for Turkey. The new-gran-d

vizier is about sixty years of age.
On his appointment in 1K5 he refused to
accept the Increased salary of his prede-
cessor. Jevad Pacha; and instead of
JCT. 1,400 a month, would only draw JCT.TO".
saying that this had been the salary of a
grand vizier for many decades, and the
finances of Turkey were not in so flourish
ing a position as to warrant an increase.
He also refused to accept the T.50O month-
ly from the Sultan's civil list, which had
been given to grand viziers during the last
six or eMght years as compensation for the
loss of their former Influence. Said Pacha
really meant to be grand vizier in the old
style or not at all. He said this distinctly
to the Sultan before hfs appointment in
1S95. He repeated it again in December of
that year, when his imperial master of-

fered to reinstate him. He has. no doubt,
said It once more on the present occasion,
and he can only have accepted office on
condition that the grand vizierate shall
again be invested with the dignity and
power which belonged to it, at any rate,
between 1"79 and 1SS5; that is. at the com-
mencement of the present Suitan's reign.

It is Said Pacha's article of faith that
the Sultan ruins Turkey by undertaking
not only to rule but also to govern her.
It is related that when he lost his post in
October, he refusetl to comply with
the Sultan's wish for the return of an
irade about the Armenian question. Again,
when staying with Sir Philip Currie, he
yielded to no Inducement, promise or in-

vitation from the palace, and, as the
Standard's Constantinople correspondent
repi.rted at the time, he only left he
English embassy after the visit of the
Sheikh Essael Kffendi, who swore that the
Sultan had taken an oath on the Koran
that he would not force him to resume of-
fice and that his life and liberty should
be safe. A man of this lnelependence of
character, energy and probity, if he Is
allowed to act according to his lights, could
still save Turkey and rescue her from the
mistakes of omission and commission of the
last two or three reigns.

I do not believe that Said Pacha will
waste his energy in attempting reforms,
as they are understood in Europe. The re-
form most needeil, and most difficult even
to attempt, and still more to carry out,
is that of the system, of government. At
present it is palace rule, and ought again
to be the rule of a sovereign through hi
tesponsible ministers. If Said Pacha were
to effect this one reform he might be par-
doned for neglecting others, for, in such a
case, others could build on the foundation
ot u government which is allowed to gov-
ern. Rut the whole position is made doubt-
ful by the character of the Sultan, who
will hardly give up what he has arrogateel
to himself. He has elected to be his own
grand vizier, just as other monarchs are
their own chancellors.

C'nrncKie'n ionul Distinction.
Raltimore Herald.

Some individuals are content to reach
that degree of fame which is represented
by the utilization of their cognomens in the
nomenclature of the Postal Guide, and
others rejoice in a popularity attested by
the application of their name to distin-
guish a new brand of cigars. It has re-
mained for the gentlemen associated In the
management of the Carnegie Institute, at
Pittsburg, to mark the very pinnacle of
fame by the choice of the name of "'Diplo-doct- is

Carnegii" for an animal of prehis-
toric period which has been unearthed in
the fossil fields of Montana. Thus Mr.
Carnegie is vouchsafed an honor the rarity
of which adds to its value. The supply of
college degrees is unceasing and they may
be distributed with Lucullian . lavishness;
crossroads settlements are so numerous
that the prominent man who does not have
at least one named after him in every State
is not worth counting, and the Valhalla
present" by the interior portion of the lids
of cigar ooxes Is as boundless as the firma-
ment. Rut specimens of animals "one hun-
dred feet in length and of corresponding
height" are not found every day. and few
arc the Individuals who can boast of the
opportunity to have their names perpet-
uated bv association with them.

Awful Pro-pee- t.

Roston Transcript.
Fifty or a hundred years from now thi

Sampson and Schley affair will be the
foundation of a batch of historical novels,
for they will bo in fashion again by thttime, as we are now witnessing their ele-cli- ne.

It's not difficult to tell, even now
before the noval happens, which of the two
men will wear all the honors, even If the
facts Indicate that a good many were due
th? other. For one of them is invested
with that Intangible, un acquirable some-
thing called personal magnetism, and with
all that tills gift does for the living hero It
eloes more for the dead one. leaving an un-elyi- ng

fragrance to linger about his name
as lonr s it Is ever written In historv.

OLD AGE PROVIDED FOR

COMPULSORY LIFi: lSl RANCH
SCIIRMI- - FOR WAGi: KAHMHIS.

Pnternnliftm in Germany All Tollem
Whone Income In Len Than U.tHKJ

3Inrkn a Year Munt Contribute.

W. E. Curt la's Berlin Letter in Chicago
Record-Heral- d.

An interesting feature of the paternal
government of Germany is compuh-or- y life I

Insurance, "old age insurance," as it is com- -
rnonly called. As a safeguard against pov- - I

erty every wage-earn- er whose Income Is
less than 2,000 marks a year Is compelled to
set apart a small portion of his or her
wages and eleposit it with the government
for a rainy clay. This requirement is made
of all servants working for wages; private
teachers, tutors and governesses; private
secretaries, companions, ladies in waiting,
seamstresses and other inmates of house-
holds; clerks, bookkeepers, salesmen and
saleswomen, porters, teamsters, engineers
and employes of every description, in fac-
tories and business establishments, who
have reached the age of sixteen and are
earning regular wages. Apprentices who
receive no pay and inmates of households
who work for their board and clothing and
do not receive regular stated compensation
are excepted.

Tills insurance system is under the min-
ister of the Interior. The officials In charge
occupy a beautiful building, one of the
handsomest in all Europe, and it is general-
ly believed to have been erected by the
contributions of servant girls, but that Is
not true. The law went into effect only-las- t

January, and the building Is several
years old. However, no branch of the gov-
ernment Is housed in a more artistic and
sumptuous quarters. There are branch of-
fices in different parts of the city for the
convenience of the public.

Insurance premiums are paid by pasting
stamps upon cards. If the wages are week-
ly the stamps must be affixed in advance
every Monday: if monthly, they must be af-
fixed on the first day of every month, and,
if quarterly, on the first day of the quarter
in advance. One-ha- lf of the premium must
be paid by the employer, the other half by
the person insured, unless there is a con-
tract or agreement otherwise. The employ-
er is held responsible, however, ami if the
stamps are not pasted in the books prompt-
ly the penalty is a tine. A police inspector
is liable to come around at any time to ex-
amine the cards. Ho may come every
month or he may not come at all, but It is
Just as well to be prepared for him. As the
employer is responsible, he usually keeps
the card In his own hands, pastes on the
stamps-- at the proper time and deducts the
servant's share from his wages.

Where the premium is small, the mini-
mum being 3 cents a week, the employer
often pays the full amount, and It is fre-
quently a matter of agreement that lie shall
do so. When people hire out they often
insist that, in adelition to their wages, the
employe r shall keep up their Insurance. The
stamps must be canceled with the date on
which they are affixed to the card, and any
failure to observe all the regulations is
punishable by a fine.

The stamps are sold at all postoffices and
other places where postage stamps can be
had, and resemble postage stamps in ap-
pearance, but are of a different size and de-
sign. There are various denominations,
from 10 pfennigs to several marks, the lat-
ter for quarterly payment upon large In-

comes. The cards can only be obtained
of the police, who require the person in-

sured to present himself or herself for iden-
tification in case of death, marriage, etc..
so as to prevent fraud. The number of
the card issued is Included in the life rec-
ord of each citizen as kept by the police.
They have the biography of every citizen
of Germany. None but the person in-

sured can obtain a card, and he or she must
return it when it has betn filled with
stamps, although the employer may be
present as a witness if desired. When a
person changes employers, occupation or
residence he must notify the police, and if
there is any trouble concerning an in-

surance card the dispute must be submitted
at the nearest ofn.ee of the Insurance de-
partment.

For the purpose of insurance wage earn-
ers are divided into five classes, according
to their incomes, as follows:

Income Premium
Class. per Year. . per Week.

Eirst 5s3 r 'es .03
Second S3 to 130 .047
Third 130 to 202

Fourth 202 to 273 .071

Fifth 273 and more .085
Ry mutual agreement wdth their em-

ployers people may be insured above their
regular rate into a higher class in order
to make better provision for old age. Some
liberal-minde- d manufacturers and house-
keepers agree to insure all persons on their
pay roll in the highest class regardless of
their wages, which costs about TÄ cents a
month. When any person who is insured
retires from active employment, or be-
comes elisabled, or ceases for any reason to
earn wages, the fact must be promptly re-

ported to the police. As long as he or sh- -

is out of employment the payment of pre-
miums can be omitted. When a woman
servant marries the fact must be properly
recorded and she may either suspend pay-
ment of premiums or continue them as she
chooses, for the law does not require mar-
ried women to be insured. She is not per-
mitted to withdraw the money she has al-
ready paid, but when she becomes sixty
years of age or is so disabled that she can-
not earn her own living she may draw 4

per cent, interest indefinitely, upon the
amount standing to her credit upon the
books of the agency, and upon her eleuth
the principal is divided among her heirs.
The same rule applies to all persons in-

sured under the government system.
There are all sorts of private insurance

companies, more perhaps than in any other
country, because the opportunity for saving
money in Germany is more limited than in
the United States, and the thrifty disposi--tlo- n

of the people impels them to adopt all
possible methods of providing for their
future.

Among other curious insurance schemes
is one which guarantees Its patrons against
the expense of illness. The patrons pay
8 marks (52) a year as a premium, and if
they become ill they send for one of tbi
physicians named in the circular which is
attaclml to the policy. If sick more than
five days they are sent to a hospital any
hospital rn the list. The Insurance com-
pany pays the expense of an ambulance
and all hospital fees.

Ry the payment of 12 marks a year, the
minimum premium, a policyholder is in-
sured against-th- e loss of his wages. The
company undertakes to make them good to
him if for any reason he is unable to work.

This Is a very convenient system for
housekeepers, and it is customary in Ger-
many for them to take out policies for all
of their servants. These policies can be
transferred if the personnel of the house-
hold is changed. An acquaintance of mine,
for example, pays 24 marks a year, which is
equivalent to $6. and holds sickness policies
for her cook and three housemaids. Medical
attendance is free, and. if necessary, they
can be sent to the hospital

' without expense
to herself. All contracts between house-
holders and their servants require them toprovide that the latter shall be taken care
of and shall receive proper medical atten-
tion in case of sickness.

CHINESE INVENTIONS.

Rciimrknble Scientific Record of the
Suns of Confucian.

Boston Journal.
Occidentals have been inclined to give

the Chinese bare elbow room in the realm
of scientific achievement, yet Dr. W. A. T.
Martin, in his litest work, "The Love of
Cathay," affirms that the only people who
can seriously contest the invention of gun-
powder with the Chinese are the Hindus.
One of the most learned men of the Flow-
ery Kingdom, claims that "firearms began
with the use of rockets in the dynasty of
Chou CTau.)" Which began In the middle
of the twelfth century before Christ.
Twenty-tw- o centuries later a piratical fleet
on the Yang-ts- e was destroyed by a "thun-
der bomb." Coubel. cited by Pauthier, says
that cannon firing stones were used in the
defense of T'al-Yua- n, A. D. 767. .

But there is no contest over China's
claim to the invention of the mariner's
compass, and Dr. Martin credits the state-
ment that In 1100 15. C. magnetic needier
were given ambassadors from a southerncountry to help them , to follow a straight
path home. Certain it is that Chinese hlps
wereprov'lded with compasses In the fifth
century. A. D.

Dr. Martin considers it almost a certainty

that the Chinese, In restoring the works of
Confucius, destroyed by Ch'in Shlh Huang,
the builder of the great wall, made use of
printing. "The Emperor Tai Tsung (A. D.
e.27). resolving that the sacred inheritance
should never again be exposed to destruc-
tion by fire, causeel the boons to be en-
graved on stone. That stone library Is
still extant. No sooner ws that Imperial
edition completed than the idea occurred
of making it accessible to scholars In all
parts of the country by means of rubbings.
That was printing." Printing, surely; lite-ral-

ly, lithography.
Undisputed is the Chinese claim to the

discovery of the art of making porcelain;
to the invention of paper; to th invention
of silk manufacture; to the elevelopment of
alchemy, and, later, chemistry; and to the
development of arithmetic. The oldest Chi-
nese arithmetic, which Is basi upon the
decimal system, elates partly from the
aforementioned Chou dynasty. R. C. 22- -
2."5. The foun.lcr of that dynsty wrote a
treatise on right-angle- d trlangls. Twenty-t-

wo centuries before th? Christian era
the Chinese had an astronomical board,
and they had fixed the length of the year
more exactly than it was to be fixed by the
Romans of Noma's riay. As for the al-
chemists, to this day they trace their line-
age back to mythical antiquity; and there
seems to be no doubt that the great Ch'in
Shih Huang was a zealot in the science.

Add to the.se achievements their skill in
metallurgy, in the preparation of dyestuffs
and pigments, their early mastery of pyro-
technics, their ancient knowledge of alco-
hol, arsenic. Glauber's raltc. calomel, cor-
rosive sublimate, and asphyxiating and
anaesthetic compounds and there's a rec-

ord any nation might be proud of.

LOOTING IN CHINA.

!

Some Charge Mnde hy General Voy--
ron.

Paris Letter in London Times. ,

I said yesterday that in all probability
the report would be published to-da- y, but 1

did not say that it would be publl-he- d by
the government; and, In fact, It is an in-

discretion that it has now somewhat ob-

scurely reached the Paris press. In repro-
ducing the significant passage here I am
bound to explain why the government can-r- ot

and does not wish to publish the whole
report. As will be seen, it Incriminates
some of the missionaries, who indulged in
the most reckless pillage, luring on French
soldiers to do their work for them. But
the report says other things to which the
government does not wish to give publicity.
It recounts certain facts that were already
being mysteriously noised abroad, both
here and, no doubt, elsewhere. It says that
no sooner had the legations been relieved
by the allied forces, while the Chinese in
the richest quarters of Peking were panic-stricke- n,

than the ladles of the legations
ran off to the best. shops, which were well
konwn to them, and pillaged them of their
valuable contents, returning with positively
crushing loads of the most precious arti-
cles silks, laces, jewelry, gold and silver
and ivory work which they hid and heaped
up in their respective legations, thus mak-
ing ruthless pillage their normal and regu-
lar occupation.

As General Voyron's report gives names,
and, In general, places the attitude of the
liberated captives of Peking In a melan-
choly light, it is cltar that it is not for
the government of a great nation to pro-
vide history with page almost humiliating
for the dignity of Doth sexes in Peking, for
it was not the; women alone who indulged
in tlite excesses. 1 hasten to add that no
particular nationality i Involved, nor ytt
are the missionaries or soldiers of any sin-
gle power, but those of all nations, so that
if parallel with the. heroic actions accom-
plished we were to reckon up tne lnelan-choi- y

events and inglorious exhibitions of
conduct of which Peking was then the the-
ater, volumes would not suffice. M. Wal-deek-Kouss-

displayed, therefore, the
most prudent cool-headedne- sa when, so to
say. lie Improvised the committee which
will undertake to select the claimants for
indemnities, promising to furnish it with
all the details of the report. It is to be
presumed that this committee will be com-
posed of men whom political passion will
not incite to hand over to the public the
names of thooe men or women who fur-
nished an example of the basest cupidity
and a lust for theft, all the more sha.neful
because the impunity was absolute, to
those whose minds and souls they pretend-
ed to purify and ennoble. All nations must
share this hame, and it must b passed
over iu silence, for all are Involved.

The following are the portions of the re-
port now published:

"At the outset of his report General Voy-ro- n

offers lon& explanations on the charges
of pillage prefererd against French sol-
diers in China, lie says that in a general
v. ay the French troops were much more
reserved than those of the other nations.
If certain acts oT pillage were committed
by French officers and soldiers, they were
severely repressed, and in any case were
only isolated instances. Once only, de-
clares General Voyron, the French sol-
diers were led away to pillage methodically
and en masse, but were incited by the
missionaries. The report' then continues
textually :

'The missionaries, no doubt well In-
formed, came to Prince Li's palace on the
n,orning of the 17th with forty carts and
two hundred to three hundred native Chris-
tians employed as coolies, and began a
methodical search. They gathered up the
silver ingots, and thus collected an im
portant sum. They got themselves aided
in this operation by soldiers and sailors
stationed at Pei-Tan- g. to whom as a
gratuity they gave personal checks ot the
value of 2.000 francs on the Sisters of Saint
Vincent de Paul, in France. On learning
the lot that had befallen their comrades,
certain men nt at Pei-Tan- g abandoned
their cantonments and came back to seek
silver bars for themselves. Peing unable
to utilize them, they exchanged them for
checks bearing their nams on one Chamot,
a Peking restaurant keeper, or on the pere
procureur of the mission. These exchanges,
the amount of which it Is not easj- - to de-
termine, were made, it appears, at a very
heavy rate of interest. GeneralFrey was in a peculiar situation. This
seizure had not been ordered, and took
place unknown to him. To leave in the
possession of persons in question the checks
delivered to them indivdually by the mis-
sion or the man Chamot would have been
a real encouragement to marauding and
pillage.'

"The report goes on to say that the
cheeks f,iven to the soldiers by the mis-
sionaries were either partially pooled in a
common fund or returned to the mission-
aries, but the French sailors refused to
give back their checks. Finally a check for

.000 francs was written in Mnnsicrnor Ka-
vier' s name In compensation for the checks
which had been handed as gratuities to
soldiers who had assisted the missionaries
in carrying off the money and which these
soldiers had turned into a common fund."

THE CORONATION OF EDWAKD.

Atlmlftftion IteKiiInteil ljy Precedent
and Statutory HiKht.

London Truth.
The seats in the Abbey at the coronation

will not be distributed for th? next five
months, at least, and no ticket issued will
be transferable. Indeed, each ticket will
bear the name of the .person to whom It is
issued. I may add that no tickets can be
given to private persons.

Accommodation Is required for all peers
and peeresses who have intimated their
intention to attend; for a host of royal per-
sonagesboth home and foreign with their
suites; for Indian princes, each with native
attendants; for colonial premiers; for the
whole of the corps diplomatique; for the
House of Commons, each member receiving
two tickets, the second one being for his
wife or some other lady of his family sis-
ter or daughter; for representatives of cer-
tain corporations; for convocation; for the
universities; for the army and navy, and
for many public bodies-I- tis also quite untrue that the King "has
indicated his desire that the congregation
of the coronation shall be British citizens."
for any such expression would te quite su-
perfluous. The fact is that this Is a func-
tion at which everything is strictly regu-
lated by precedent, and the host of persons
who 'have a statutory right to be present
must be admitted, while other need not
concern themselves about the affair. The
King. I am glad to note, has decided that
Americans are not to be admitted to the
coronation, even though they may come
arrayed in gorgeous vestments and ropes
of pearls and diamonds. The pace in
Westminster Abbey Is limited, and untilevery taxpayer who may wish to view thtceremony finds a seat there must be no
admittance for the representatives male or
female of foreign shoddy dorn. Thfre is
the more reason for insisting upon thl3 I!
it be true, as asserted, that om of thop
who claim a right to be present are offering
to sell their tickets in Ntw York to thehighest bidder.

The Church Times is greatly disturbed atthe report that the King will not rm anoint- -
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IlAMv STATK3IET.
. .1 -,- ei.i.-,- rtf the rltcher Na- -

tlonal bank, of Ini-npol-
ls. in the State i of In-

diana, at the close of bu?lnes Dec. 10, 1301;

RESOURCES.
Ixans and discounts 1"" 3.842.:ö2.01

Overdraft. cured and uniecurel.... --2.0.J
60. i0."V. a. bonds to eure circulation

U. S. bonds to fecure U. S. depotdts..
Marion Co.. ctty of Indianpoii. and

other bonds iS6,800.(W

Due from national banks
not reerv xit 5l.C3-.6?3.- .0

Due from täte bank and
hnkr tJl.19.05

Due from approved reserve
agents 1. 138.8-6.$-6.930-

.95

Checks ad other cash
'Items

Exchanges for clearing
1J7.740.70house ;

Bills of other national
banks 71.1C0.00

Nickel and cent lg).5j
Lewful money renerve In

bank, viz.:
Specie (Gold. 53CS.9-- Q)

1,013.786.23
4.teh 202.95Ueil tender noies

Lhie from U. S. treasurer 6.00.00

Total J9.S34.76.9

LIABILITIES.
Capital stock paid in J.TOO.OW.OO

Surilus rimd -.- '.O.WO.OO

Undivided profits, lesa expenses and
(ara Itflii) 14.W,Ü0

Due to other national
bank. $U39.S20.76

Due to state banks and
Tbnnkers 2,417,001.32

Due to trust companies and
palngs banks 153,0.9.- --

Individual deposits subject
to check ,i16,6l .3

Demand certificates of de- -
po-- it 2?JtCertified checks 19.1i..-- 4

Cashier's checks outstand-
ing 1.0i3.1w

United States deposits 50O,üO0.C0-S.S60,- "4.4

Total J9.S34.7S6.S6

State of Indiana, county of Marion, es.
I Charlea Latham, cashier of the above-name- d

bank, do solemnly swer that the above state-
ment la true, to the best of my knowledge and
belief. CHARLES LATHAM. Cashier.

Subscribed and swern to before me this 14th
day cf December. 19' 1.

GEO. C. CALVERT. Notary Tut'de.
Commission expires March 23, 1SW- -.

Correct-Atte- st:
FLETCHER,

S. A. FLETCHER.
VM. A. HITCHES!.

Directors.
Report of the condition of the Indiana .ational

Bank, at Indianapolis, in the rotate of Indiana,
at the close, of buslr.e-- s Dec. 10. 1301 :

RESOURCES.
Loans and dlecounta $3,0-- 3, 16.M

Overdrafts, tecurej and unsecured.... H.L
i' in.im o Poure circulation CAO'O.OO
t:l S. bonds to secure U. S. deposits..
U. S. bonds on hand 4i.(.0
Marion county and other bonds n,--n

ul)., o
o- -

t .
q.

lUmkine house and safe deposit vaults 2.",o.ooi.co

n.hr et.ite ewned 23. 53). 71

Due from national banks not
reserve agent-- $S92.9i8..9

Due from etate banks and
hankers 215.0.8.03

Due from approved reserve
ernta 93S.579.3)

Checks and other cajsh Items 21S.7..
Checks on city banks 232.0S.M'
Notes of other nat'l banks...
Fractional paper currency,

nickels and cents 2.74Ö.S0
Lawful money reserve In

bank, viz:
Gold reserve 74(vno.(K

Sliver 1S.MXL00

Legal tender notes 140.jO).0l-3.G07.21- 9.67

Redemption fund with U. S. treasurer
(5 per cent, of circulation) 10.000.00

Total $8.433.541.27

LIABILITIES.
Capital stock ra.ll In $1,000.000.00

surplus runa 230.0W.00
L'naivided pn fits. less expenses and

taxes paid R2. 32.29

National bank notes... outstanding
i.l-A- -

200.000.0)
Due to other nat l DanKs...i.vM..f'
Due to rtute barks and

bankers 732.6S2.70
Due to trust companies and

savinps banks 104.242.6S
Individual deposits subject '

to check 4426.979.51
Demand certificates of de-o- sl

71,7."1.?6

Certified checks 9,X6.63
Cashier's checks outstand-

ing 25.342.24-6.377.25- 0.14

United States depolts C0.f.e4.3S

Deposits of U. S. disbursing officers... 233,374.36

Total tS,5,941.27
State cf Indiana, county of Marion, sp.

I. Edward B. Porter, cashier of the above-name- d

bank, do solemnly swear that the above
statement is true, to the best of my knowledge
rnd belief;.

EDWARD P.. PORTER. Cashier.
Subscribed and worn to before me this 14th

da- - of December. 1SK1.

ARTHUR V. BROWN. Notary Public.
My commission expires Jan. 14. 1S02.

Correct Attest:
V. T. MALOTT.
GEORGE iL V ANDES.
JOHN II. HOLL1DAY,

Directors.
."Report of the condition of the Merchants' Na-

tional Rank, of Indianapolis, at Indianapolis, in
the .Mate of Indiana, at the close of business,
Dec. 10, 1901.

RESOURCES.
Loans and discounts..". ... $2.?97,7!r,.03
Ovcrdratt- - secured 13.04
U. S. bond- - to secur circulation r.o.oiHi.i.N)

l S. bonds to secure T. S. deposits.. f 6 .orn.o)
U. H. bonds on hand
City of Indianapolis, ar.d other bonds 616. 70.72
Due from national banks not

reserve agenta $707,3S.02
Due from .State banks and

bankers 243.3S6.21
Due from approved reserve

agrents 6iS.21S.12
Internal revenue stamv l.v.3..V)
Checks and othr cash items. S.3SS.C6
Exchanges for clexrinj? house --3,4'J
Nt-l- e of oth-?- r national

banks 149.160.00
Fractional paper currency,

nickels and cents 8S-.-
-0

Lawful money reserve In
bank, viz.:

Specie
Gold. $310.473.00; sliver,

$14. ."..."..) 323.060.0!)
Lesal-tend- er notes l.V).0i. 2,257.203.4-2.300.-

0.,

Redemption fund with U. S. treasurer
(5 per cent, of circulation)

Total $6.M6.994.22

LIABILITIES.
Capital stork paid In... $i,v-o.oo.'o-

Surplus fund 230.0.'0.O0
Undivided profits, less expenses and

taxes paid f. 69.533.83
National bank notes outstanding &0. 000. 00
Due to other national

banks $1.091.114.41
Due to State banks and

barkers 476,410.33
Due to trust companies and

oavinjts banks 12?,713. 5)
Individual deposits subject

to cheek 2.603.211. H
Demand certificates of de-

posit 193.134.70
Certified checks 2.613.6
Cashier's checks outstand-

ing 117.1S1.71
U. S. deposits iW),Ol3.'')-3.477.44- 0.37

Total J6.S4S.9-4.2- 2

State of Indiana, county of Marion, ss.
I. Oscar F. Frenzel. cashier of the. above-name- d

bank, do solemnly swear that the ahovej
statement is true, to the best of my knowledge,
ar.d be4ief.

OPCATt F. FRENZEL. CashW.
Sub.crihd find sworn to before me, this Hth

day of December. i:0l.
GEORGE C. CALVERT. Notary Public.

Correct Attest:
O. N. FRENZEL.
JAS. F. FAILEY.
FREDK FA UNLET.

Directors.

ed. The anointing, it says, "is the one dis-
tinctive sarred act by which the King is
set apart for bis holy ofllce." This news-paper does not seem to be aware that a
British monarch has nothing beyond a par-
liamentary title to his throne. He is not
set apart for a holy office. The title would
neither be smaller nor greater were n oil
poured on him by an archbishop, or were
he bathed in oil by the entire bench ofbishops.

A Handy Volaiur.
Boston Herald.
Apparently the little postage stamp book

Issued by the Potofflce Department Is anlghly successful experiment. Accordingto the postmaster general's report, no lethan 423 of them were sold last year
and the demand for them exceeded thesupply. There' no doubt that it' Is ahandy volume to have in one'i Docket
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AMERICAN NATIONAL BANK.

BUGAN
$366,371.75

909,145.38

$1,213,225.03

$1,995,923.72
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Sunday Journal, bj Mail, $2 Per ear

UAXK STATEME.M.
r-- -- - k nii.m. ,f th C :J f l Nation.!HC h V v r w '.ft. wm -- - - -

Bi- - at Inaianavoila. in the St.ie of Icliaa,
at th ciOM oX bueineta Dec. 10. 1X1:

Loans and discount 2 Gil. 871. --3

tnerdraits, secured and unsecured....
V. S. bonas to secure circulation
U. S. bona to ure LT. S. deposits..
U. . bonus on hand l,i.U.iA
Premiums on U. b. bonds
Stocks, securities, etc
Other real estate owned
Due from national ban&a not

reserve agents $346,76.1S
Due from state bank and

bankers 60.29.16
Due rrum approved reserve

agents 1!?8. 636.36

Chetks and other cash Item- - 4.-- .j

Excnurige- - for clearing house iu,-4-.- .'7

Notes of other national
banks 10.00V.OJ

Fractional paper currency,
nickel ana ctnts 3&3.S

Lawtul money reserve In
Lank, viz.:

Specie (Gold, $C.9lü) 20D.2S3.S3
Lfüal ttnuer nolt s ci.wJ.v -- i.0v;.j.u
itcucinption fund with U. S. treasurer

C5 per cent, of circulation)

Total $3.907.776. tit

LIABILITIES.
Capital stock paid In $300.000. W
Surplus rund HAw.w
L'nilvldeJ proau. less expoases and

taxes paid, 17,436.0
Na.tl.nal bunk notes outstanding
Due to other nat'l banks.... 4j,7iJ.76
Due to slate banks and

bankers 2J, 1 ..S
Due to trust companies anl

savings bnks HJ.tC3.CS
Individual UeposKs subject

to check 1.2i3,74T.4
Demand certificates cf de--

pobits o3.Ul.4
Certmel checks 1S,7&.U
Cabhi.r's checks outstanding 2Z.676.i
United States dej,slts 7,oou.uy S. 403.37fl.il

Total $3.J7,776.k
State of Indiana, county of Marion, ss.
I, W. F. Churchman, cashier of the above-name- d

bank, do solemnly swear that the above
statement is true, t- - the be- -t of my knowl-d;- e
a-- id belief. YV. F. CJIUUCHMA-N'- . Cwtiir.

Subscribed and sworn to belore me tls 14 Ub
day of lHeemler, !ul.

GEORGE C. CALVERT. Notary Public
My commission expires March "3.
Correct Attest:

M. B. WILSON.
N. S. BVKAM.
O. M. PACKARD.

Directors.
Report of the condition of the Columbia Na-

tional Bank, at lndianaiolis. In the State of lo-ola- na,

at the close of business, Dec. IU, IaL
RESOURCES.

Loans and discounts $624.367 47
U. S. tonds to secure circulation 1MA) wt

U. S. tonds on hand J.lrfj um

Premiums on U. S. bonds 7.6-- 4. J
City of Indianapolis and other bond ü.4.iBanking houe furniture and fixture. l.SU.W
Current expenses and taxes paid
Due from national banks not

reserve agents $L37.031.23
Due from .Mate banks and

bankers 47,4.6. 2t
Due from approved reserve

amenta 12M10.34
Checks and other cash Items. L,-r-

J.l-

Exchanges for clearing house .14.744.6')
Notes of other nation, banks 20.VMJ.0O
Fractional paper currency,

nickels and cents .4--. t t
Lawful money reserves in

ban lv. viz.:
Specie
Gold. $36.840.0); silver, $7,031.25 44.L21.:
Letal-tende- r notes 2.l-.- ot 4C4.-- 32 37
Kue.mption fund with U. S treasurer

(i per cent, of circulation) i.o"0 to

Total $1.H 0.167. 41

LIABILITIES.
Caidtal stock paid In ( 0 00) less

lntallment not due ($.oj.0v) $2a7.2i.W
National bank notes outstanding
Due to otner national cnF.n5, iiz.w
Duo to State Lanks and

Lunkers 77.106 43

Du'i to trust companies and
saving! Lanks

Individual deposits EU-Je- ct

to check 2iM.606.O3
Demand certificates of de-

posit 16,37C.1S
Certified checks 6.7.30
Cashier's checks outstanding 2C.37.Srl 842..67.4i

Total $1.24J.b:7.4l

St8te of Indiana, county of Marion. f- -.

I. W. F. C. G.ilt. cashi-- r of the above-na:m-- 1

bank, do solemnly Kwear that the above tate-me- nt

is true-- to the best of my knowledge and
belief.

F. C. GO LT, Ca.-h-i. r.
Subscribed and hworn to before me this f

dav of I)cmtr. ld.
GEORGE C. CALVERT. Notary PuLliC

My comn.i.s.i'-- expires March 3, 1 .'.
Corrc-ct-Attttt- :

MORflMKU LEVERING.
A. A. BARNES.
T. B. LAYCUCK.

Directors.
Eftjvort of the condition of the American Na-

tional Bank, of lndlanan-!is- , in the State .f In-

diana, at th close cf business, Dec. 10. 1.1.
3 )'j days after owning:

RESOURCES.
Loans anl discounts $1.0"C.31? 01

Overdrafts ?curet and unsecured.... 47

U. S. Ionls to fecure circulation si, '"..
V. S. bn Is to secure U. S. deposits..
T". S. londs on hand l'".'J
Premiums on U. S. bonds 6'.:i.47
Marion county and -- thcr bonds........
Banking house furniture and fixtures 1,W.'.00
Due from national banks not

reserve, agents $.'2S,777.26
Due from State banks and

bankers llS.72D.Cd
Duo from approved reserve

agents 1S7.7-!..- -.

Internal revenue- - stamps 1KM
Checks fnd other cash items. r..7l2.32
Exchanges for clearing house 16.o-C.4- 3

Notes of other national
banks 2$,SO0.-- )

Fractional paper currency,
nickels and cents J7.7i

Lawful money reserve la
bank, viz.:

Specie
Silver. $3.273; gold. $34.143.... 57.00
Iegal-tend- T nts 2.Vtv0.oi 164.132 4

Redemption fund with U. S. treasurer
3 per cent, of circulation) 14.o-0.- 00

Due from IT. S. treasurer, other than
3 per cent, redemption fund 4 .2 "0 eO

Total $3.0! .3?.3J
LIABILITIES.

Capital stock paid In $330.0 0 10
Undivided profits, le.-- s expenses and

taxes paid 1T.4 1

National bunk note outstanding s:.im'--
Due to other national banks 20
Due to State banks and

bankers ... 421.673.C2
Da- to trust cotm.ante andsavings banks 36.236.64
Individual deposits subject

to check 9r7.13.7Demand certificate-- of de- -

rdt j; r.:i
Certified hevks 2,M'Vi4
Cashier's checks outstanding. ll!2sl.!

def.osit- - JM.öort rvi
U. S. tonds account 21,o"0.', 2.412.4IJ "1

Tola! t3.01.2: sj
State of Indiana, county cf Marlon, ss.

i'A- - Kcnlotthauer. cashier of the a."".- -

iiii:e.j bark, do solemnly swear that the abovs
statement Is true, to the bwl of my kfiOlege
and belief.

II A. SCHLOTZHAITER, Cafh!T.
Subscribed and sworn to before me. this 1U

day of December.
GEORGE C. CALVERT. Notary ruMI

Commission expires March 2i. 1:2.Correct Attet:
HENRY SEVERIN.

' JOHN PEKHIN.
J. C. SCUAF.
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